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$GYHQWVIHQVWHU�LQ�7lJHULJ� 
$XFK�GLHVHV�-DKU�RUJDQLVLHUW�GLH�)UDXHQJH�
PHLQVFKDIW�GLH�$GYHQWVIHQVWHU�LQ�XQVHUHP�
'RUI�� 
9RP����ELV�]XP�����'H]HPEHU������ZHU�
GHQ�MHGHQ�7DJ�DE�������8KU�QHXH�)HQVWHU�
OHXFKWHQ��ZHOFKH�YRQ�MHGHUPDQQ�EHVWDXQW�
ZHUGHQ�N|QQHQ�� 
:HU�HLQ�$GYHQWVIHQVWHU�JHVWDOWHQ�ZLOO��NDQQ�
VLFK��EHU�GLH�+RPHSDJH�
ZZZ�ZHLKQDFKWVIHQVWHU-WDHJHULJ�FK�RGHU�
ZZZ�IJWDHJHULJ�FK��/LQN�$GYHQWVIHQVWHU��
DQPHOGHQ��'DV�JHZ�QVFKWH�'DWXP�PXVV�
PLW�GHP�9HUPHUN�RE�PLW�RGHU�RKQH�$SpUR�HLQJHWUDJHQ�ZHUGHQ��'DV�
$XVVFKHQNHQ�HLQHV�$SpURV�LVW�MHGHP�IUHLJHVWHOOW� 
:HU�NHLQH�0|JOLFKNHLW�KDW��VLFK�YLD�,QWHUQHW�DQ]XPHOGHQ��NDQQ�VLFK�
WHOHIRQLVFK�PLW�'DQLHOD�6XZDOG�LQ�9HUELQGXQJ�VHW]HQ������������������ 
'LH�)UDXHQJHPHLQVFKDIW�IUHXW�VLFK��GDVV�GLHVH�VFK|QH�7UDGLWLRQ�DXFK�
GLHVHV�-DKU�HLQH�)RUWVHW]XQJ�ILQGHW�XQG�KRIIW��GDVV�DQ�MHGHP�'DWXP�
HLQ�$GYHQWVIHQVWHU�OHXFKWHW�� 
'DV�%HVXFKHQ�GHU�)HQVWHU�ELHWHW�$QODVV�I�U�VFK|QH�%HJHJQXQJHQ�
XQG�HLQ�JHP�WOLFKHV�=XVDPPHQVHLQ�LQ�GHU�9RUZHLKQDFKWV]HLW�� 
 
 
9HUWHLOHQ�YRQ�QLFKWDGUHVVLHUWHU�3RVW 
:LU�VXFKHQ�SHU�VRIRUW�(LQZRKQHU�I�U�GDV�9HUWHLOHQ�YRQ�QLFKWDGUHVVLHU�
WHU�3RVW��0LWWHLOXQJVEODWW�GHU�*HPHLQGH�XQG�)OXJEOlWWHU��LQ�DOOH�+DXV�
KDOWXQJHQ��,QWHUHVVLHUWH�N|QQHQ�VLFK�EHL�GHU�*HPHLQGHNDQ]OHL�PHO�
GHQ��)�U�HLQH�7RXU�LQNO��GHV�:HLOHUV�%�VFKLNRQ�NDQQ�HLQH�(QWVFKlGL�
JXQJ�YRQ�&+)��������LQ�$XVVLFKW�JHVWHOOW�ZHUGHQ�� 
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,QIRUPDWLRQ�7ULQNZDVVHU 
'LH�:DVVHUYHUVRUJXQJ�KDW�LP�5DKPHQ�GHU�EHWULHEOLFKHQ�6HOEVWNRQ�
WUROOH�GDV�7ULQNZDVVHU�DXI�5�FNVWlQGH�GHV�3IODQ]HQVFKXW]PLWWHOU�FN�
VWDQGV�&KORURWKDORQLO�XQWHUVXFKW� 
 
'DV�.DQWRQDOH�/DERU�KDW�XQV�IROJHQGH�%HIXQGH�PLWJHWHLOW� 
4XHOOHQ +|FKVWZHUW  %HIXQG 
%�VFKLNHUPDWWHQ�(LQODXI�OLQNV ������J�/  ������J�/ 
%�VFKLNHUPDWWHQ�(LQODXI�UHFKWV ������J�/  ������J�/ 
:LKDOGHQ ������J�/  ������J�/ 
43:�+LPPHOULFK��=XIOXVV�4XHOOH� 
+LPPHOULFK ������J�/  ������J�/ 
 
'LH�3UREHQ�%�VFKLNHUPDWWHQ�KDEHQ�GHQ�+|FKVWZHUW�YRQ������J�/�
�EHUVFKULWWHQ�XQG�VLQG�VRPLW�PDQJHOKDIW��DXV�JHVXQGKHLWOLFKHU�6LFKW�
DEHU�XQEHGHQNOLFK� 
/DXW�7ULQNZDVVHULQVSHNWRU�YRP�$PW�I�U�9HUEUDXFKHUVFKXW]�GDUI�GDV�
7ULQNZDVVHU�ELV�]X�HLQHP�:HUW�YRQ������J�/�ZHLWHUKLQ�HLQJHVSLHVHQ�
DEJHJHEHQ�ZHUGHQ� 
'LH�:DVVHUYHUVRUJXQJ�7lJHULJ�ZLUG�HYDOXLHUHQ��PLW�ZHOFKHQ�0DVV�
QDKPHQ�LP�5DKPHQ�GHV�UHJXOlUHQ�%HWULHEV�GLH�EHVWP|JOLFKH�7ULQN�
ZDVVHUTXDOLWlW�EHUHLWJHVWHOOW�ZHUGHQ�NDQQ� 
0LW�GHQ�EHWURIIHQHQ�/DQGEHZLUWVFKDIWHUQ�ZLUG�GDV�*HVSUlFK�JHVXFKW��
XP�HLQHQ�IUHLZLOOLJHQ�9HU]LFKW�YRQ�'�QJHPLWWHOQ�PLW�&KORURWKDORQLO�]X�
HUUHLFKHQ��(LQ�9HUERW�LVW�YRP�%XQG�QRFK�QLFKW�DXVJHVSURFKHQ�ZRU�
GHQ� 
:LU�ZHUGHQ�EHL�GHU�QlFKVWHQ�EHWULHEOLFKHQ�6HOEVWNRQWUROOH�GLH�EHLGHQ�
4XHOOHQ�HUQHXW�DXI�&KORURWKDORQLO�XQWHUVXFKHQ�XQG��EHU�GLH�:DVVHU�
TXDOLWlW�LQIRUPLHUHQ� 
 
$Q�GLH�+XQGHKDOWHU 
'DVV�+XQGH�QLFKW�DXV�3ULYDWJlUWHQ�DXVUHLVVHQ�XQG�DQGHUH�7LHUH�MD�
JHQ�N|QQHQ��EHGLQJW�GLH�$XIVLFKW�GHV�+XQGHKDOWHUV��*HPlVV�����GHV�
+XQGHJHVHW]HV�+X*�VLQG�GLH�+XQGHKDOWHU�YHUSIOLFKWHW��LKUHQ�+XQG�VR�
]X�KDOWHQ��GDVV�0HQVFKHQ�XQG�7LHUH�QLFKW�JHIlKUGHW�RGHU��EHUPlVVLJ�
EHOlVWLJW�ZHUGHQ�XQG�LKQ�MHGHU]HLW�XQWHU�.RQWUROOH�XQG�$XIVLFKW�]X�KDO�
WHQ� 
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)HXHUZHKU�5HJLR�0HOOLQJHQ�-�6FKOXVV�EXQJ����� 
$P�6DPVWDJ������2NWREHU�������I�KUW�GLH�)HXHUZHKU�5HJLR�0HOOLQ�
JHQ�PLW�6WDUW�XP�������8KU�LKUH�|IIHQWOLFKH�6FKOXVV�EXQJ�EHLP�6H-
QLRUHQ]HQWUXP�7lJHULJ�I�U�GLH�%HY|ONHUXQJ�GXUFK�� 
 
.UDQNHQNDVVHQ-3UlPLHQYHUELOOLJXQJ����� 
'LH�69$�$DUJDX�VFKLFNW�SRWHQ]LHOO�DQVSUXFKVEHUHFKWLJWHQ�3HUVRQHQ�
HLQHQ�$QPHOGHFRGH�I�U�GLH�(UIDVVXQJ�GHV�3UlPLHQYHUELOOLJXQJVDQ�
WUDJV������LP�,QWHUQHW�� 
:HQQ�6LH�NHLQHQ�&RGH�HUKDOWHQ�XQG�P|JOLFKHUZHLVH�$QVSUXFK�DXI�
9HUELOOLJXQJ�KDEHQ��N|QQHQ�6LH�DE�2NWREHU������GHQ�&RGH�GLUHNW�
�EHU�GLH�:HEVHLWH�ZZZ�VYD-DJ�FK�SY�EHVWHOOHQ�� 
)�U�bQGHUXQJHQ�GHU�SHUV|QOLFKHQ�XQG�ZLUWVFKDIWOLFKHQ�9HUKlOWQLVVH�
NDQQ�HLQ�0XWDWLRQVIRUPXODU��EHU�ZZZ�VYD-DJ�FK�PHOGXQJ�KHUXQWHUJH�
ODGHQ�XQG�DXVJHI�OOW�GHU�69$�$DUJDX�]XJHVWHOOW�ZHUGHQ�� 
$XV�XQVHUHU�+RPHSDJH�VLQG�HEHQIDOOV�,QIRUPDWLRQHQ�]X�HQWQHKPHQ�� 
hEHU�GLH�+RWOLQH�GHU�69$�$DUJDX�����������������RGHU�GLH�*HPHLQ�
GH]ZHLJVWHOOH�����������������N|QQHQ�6LH�,KUH�)UDJHQ�NOlUHQ�� 
 
/LQGHQSODW]�-�(LQZHLKXQJVIHVW 
'LH�/LQGH�DXV�GHP�-DKU������ZXUGH�
GLHVHV�-DKU�JHIlOOW��ZHLO�VLH�NUDQN�ZDU��
$XI�XQVHUHP�/LQGHQSODW]�-�VHLQHP�
1DPHQ�JHUHFKW�-�ZXUGH�ZLHGHU�HLQH�
VFK|QH�/LQGH�JHSIODQ]W� 
'LH�YHUGLFKWHWHQ�9HUEXQGVWHLQH�ZXU�
GHQ�GXUFK�6LFNHUVWHLQH�HUVHW]W��GDPLW�
GLH�QHXH��MXQJH�/LQGH�PLW�JHQ�JHQG�
:DVVHU�YHUVRUJW�ZHUGHQ�NDQQ�� 
'DV�/LQGHQSODW]-7HDP��PLW�2VNL� 
:LGPHU�DQ�GHU�)URQW��QXW]W�GLH�*HOHJHQKHLW�XQG�YHUDQVWDOWHW�DP�
6DPVWDJ�����1RYHPEHU�������DE�������8KU��HLQ�NOHLQHV��|IIHQWOLFKHV�
(LQZHLKXQJVIHVW� 
'HQ�%HVXFKHUQ�ZLUG�HLQH�EHOLHEWH�2VNL-.lVHVFKQLWWH�RIIHULHUW��*HWUlQ�
NH�ZHUGHQ�]X�IDPLOLHQIUHXQGOLFKHQ�3UHLVHQ�YHUNDXIW�� 
'DV�7HDP�KHLVVW�GLH�%HY|ONHUXQJ�JDQ]�KHU]OLFK�ZLOONRPPHQ�� 


